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The Best Investment Is

the Safe Investment
If The Safe Investment ! one bated upon

protperoui and growing busmen.
1 You know Portland (Mains) to be a

substantial city of tteady growth.
The Company serving it with electric

light, power and street railway service it
prosperous and will (continue to share in
the growth of the City.
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of a public utility company hav
tnr annual lift cirntiiss ot over
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Interest charges. I"rico to yield

5.44
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TO YIELD BETTER THAN 6
Our tn estom' Circular gh cs a list of high grade

Manufacturing preferred stocks the Issues ofhlfhly prosperous corporations that will netibn investor a regular and satisfactory return.
for copy

Turner, Tucker & Co. m.
BOSTON (.'IIICACiO ,M!W TORK
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Wm.A.Read&Co.
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13,100,000 GOLD TO ARGENTINA.

Slake. Total of aSft,nOO,OOn ICi.
ported Sr. Far Thla Year,

shipments of gold to Argen-
tina nmounti to $3,1110,000, The banking
linuses which hud engaged tho gold during
the week withdrew It yesterday, nnd an
additional iiiinoiinceinent was mudo that
the Nutlon.it city Hunk is sending $500,000.

The Mhlnpors lire in follows:
nations! Hunk nf Cum men e
Anf!0..So""1 Amrnc.ni Hank
Uf 'Mlucli, li kleheinier A Co

slltartrn St Cii
Nsllniul I'lty Hank ..
lUnnver Natltiii.il Hank ..holder, Prabody k i'n

.. . .. ,

$100,000
WO.OtiO
r.oo 000
500,000
tJio.ono
tf0,0li0
SM.OOO

15,100,000
This makes u total nf $2a,5nn,non gold thathas bren taken lor a i port since the heeln- -

K5S.i?J lh" yr?r' of widen $17,500,000 wasArgentina Republic

FINANCIAL NEWS

AND COMMENT

Sonio Pressure Upon Southern
Pacific Stock Prices Else-

where Steady.

A MORE QUIET MARKET

Excellent Bank Statement
Higher Rates Rednco Loans

and Attract Funds.

The whole stock market wan much
more quiet yesterday than It was on
the day before and there was no reap-
pearance, at least In any ceneral way,
of the sharp pressure to which many
Inactive Industrial Blocks were sub-
jected on Thursday, Weakness v.w
Indeed exhibited by the petroleum
stocks, but tho fact was hardly noticed.
The leading stock market feature was
a relatively heavy fall In the Southern
J'aclflc shares, for which explanation
was found In what was declared to be
the poor annual report, recently pub-
lished, for the year ended June 30 last.
Hut the report was certnlnly not any
worse than was expected, and no one
could have had any idea that condi-
tions aJontr the linn of the Southern
Pacific during the period was materi-
ally better than those of the othr
Western railroad organizations 'whose
statements hnvo already appenred. The
weakness In .Southerb. Pacific was In no
way communicated to any of the other
standard shares, and most of these
stocks closed at figures practically un-

changed from the preceding day. A
considerable degree of buying power
wns manifested in United States Steel
common. The foreign markets were
dull but inclined if anything to droop,
and the cables told of no noteworthy
developments in Kurope. Naturally the
apathy of the market here was In part
due to the approaching two days holi-

day.
Well nigh total absence of demand for

money for speculative use was presum-
ably the causo of the decline in the call
money rate to 24 per cent, and was
also reflected In a pomr-wha-t softer un-
dertone In the time money market. Gold
exports to South America were so In-

creased that the total amount to bo
shipped by 's steamer will be
$3,100,000. Aside from the fact that In
several districts In Mexico the new pro-
visional or Iluerta government Is not
yet recognized the general situation In
th country- - Is plainly Improved, nut
the "Mexican situation," like the "Bal-
kan situation," has ceased for the mo-
ment to exercise much Influence aa a
stock market factor. There were vari
ous reports as to tho state of affairs
In the Iron and steel trade, all of these
coinciding on the point that the United
States Steel Corporation would prob
ably show a decrease In unfilled orders
In Its next statement thereof of about
the same quantity as was shown In
the last statement made. Tho ntrongnst
current element In the trade seems to be
tho buying of new equipment by the
railroad companies.

There was not much doing yesterday
in the commodity markets, but there
was greater firmness there than has
latterly been shown. Cotton and coffee
prices were steadier. There Is a better
feeling regarding copper and It Is known
that purchasers of the metal by con-
suming interests have been larger. Quo-
tations for wheat were generally lower
as the result of Information from a
variety of sources that a good portion
of the winter wheat belt has a fair
amount of snow covering. Chicago des-
patches reported a sleet and snow storm
over the middle West. Because of the
holiday y the weekly bank state-
ment was Issued yesterday after Stock
Exchange hours were over, glvlng.con-dltlon- s

as they were for a partial week,
that is to say, for tho week ended at
3 o'clock on Thursday afternoon.
It made a good showing In both the
average and actual forms, both exhibit-
ing a large decrease In loans and a
smaller loss in cash than had been pre-
viously estimated. The average reserve
Increased $1,766,000 and the actual In-

creased $4,226,000. This result was of
course accomplished by the higher
range of money rates through tho week,
which has had tho effect of drawing
funds here from places outside of the
city and of shifting hank loans to the
lenders outside the Clearing House. It
is, however, to be remembered that the
withdrawals of gold yesterday for ship-
ment to South America did not figure In
the bank return.

SHORT TERM SECURITIES.

Nam.
Araal c.tsr..
Bait. Okie...
Bklva H T
Cbes 4 O nit....
cat r.i nvs....
Cfcl a Ait.a..
Cla Ham Si Day,
sea u a t:
Erie I1R
Krle lifl
Erie Hit
Federal Surar,,
Gea (lubber
(uSms Cos
lllln.ls Ceai. ...
latS.at.Nsr....
1st Harvester...
UuufcSt L....
Us Kaa 4T....,
M. Pao tlf
KT C Kit
N Y Q Ml
NYCLiaea easts
NYCLlBS..eaits.
iitkaa r
st x. a s F

satksra nr....
Ticstlsck.ss.,

rrlc. Int. Apx.
PC. Maturity Hid Asked yield
5 Aurtl.' nil

.4)4 Juno, His

.5 July, 1u' June, isu

.5 July, istt
Msr.t3.tsi3
July, milApril. IBM
April 1. 191s
Oct. lets
April.-- ms
Nov.. ISU

14 July, IMS
,S Oct. 13,101
,H July, ton
,a Aug.. isu
,5 Kek. I3.1SIS
s rek., 1st I
.5 May;
a Juas.
.4U JJar..
.4U1U1V.

tan
1914
1S14
ISt.t

,a n.T.isiJ'iS.H Jaa. mu-a- i
.D JUSO, IBM
.a Sept.; lSlt
,1 refc.. IBIS
, .a Auc 1I1J

Kil
mi
wis
WH
871,
Vt,
XI
Vi

lMtf
U

17! j
7

M
mi1;
l

100
ns'
BBS
071 J
VUlj
lO'J
4 NJ
4 HO

Wi
VRV

09U
10U1

lOOti

IHS
VII

m
IIMll

loot.
ltK)'4
inn
0J

71i
ft
1S
uit!

4. SO
4 .V)

5.75
3'.'U

35
5 O)

2
(.70

500
5 45
5.U
f.M
7.00
4.75

K') 4 n
UM4 7.40

1001 ; 4.30
U7t 6 ISO

DUSi 4 HOtltj 4 78
4 fill
4 .Vi -

1UU SOU
100 ft.OU

unsi s.i u
100'i 4.15

Lire fltnclc Market,
Friday, February Jl.

Rscslpts of bseves nere 2.370 hesd. In-
cluding : cars for tha market; mull I nr.with previous arrivals. 34 cars on sale.Hteers wfrs tjulet and 10 it 16c lon-- r; bullssteady; cows slow to a fiactlon lowsr; thnSards were nearly clesrcd. Ordinary toprime steers sold at H.OOiIS.Tu per 100

17.00i 1 xlm fat bullat cows at $3.r0ff $ 50; heifers atI4.60OI7.15. Dressed beef quiet at lastor at 10 lie. for native sides and910 c. for Texas beef Nn exports ofbeeves or sheep from this port
Itecelpts of calves wero 480 head, Includ.

Inc. 24 for tit. market; making, nltli theMlals stock, 404 head on sale. Veals nera. ut uuu siuf. inwer; omer calves eaHler,
I (.pmmon to prims veals sold at 18. 60illl2.no r,r ma 11... ..11. ...

iuiKn v ti.cuviu.uu, itressea calves
ve0X "".', , 'KWl'" 111--- :

t
. . . tut I.UUUUJ firrsseii.... v.,.,n w, Him lamos were 3.373head, Includlne !H enrs for the market:mnltlnr with t. utnl. r.........a, ...... n,u,n IIUIH, p tUrS Oilsule. bheep In serv limited supply nndsteady; lambs. 10!5c. lower, about all t ,

offerlncs vsent tn the seal,.. I'ominon
1,"rp."lIrt l.50tf $8,00 per 100 lbs., culu

prime lamps at is noif

Wt'V:r,"I"t IS Wc; .dressed lambs Va.Ter a't
! L." !'"sse,i, ir.t,c.: muntry

$.50'Pr,'.rcH.s. "er Ut ,6'00W
"f 'neH.'ere 1.CS4 head, tnelutl.

ilea .!'"" fnr,"'. .iket. I'rlce,
! it $.0O "per'-io-

o
IhV VolXV'T.rJ.

..eVJv : .feVAe "-- '

Closlnir. I Dlv. I

Bid. Ask. iTtate.f Sales.

67H 67 6 13400
34 H 3SH .. 315
HI C1H 4 100
mi 40 .. 6600

123H 124 7 1110
49 49 2 1000
47 49 .. 800
7ri?i 76 ' 6 200
49 49H ., 200
22 23 .. r.00

9U !'H .. 300
27 28 .. 200
n r, u 37 ,. r,oo
no 61 6 300
68U 68 4 1000

103 104 7 100
180 190 12 100
103 105 fi 10
nr. 116 7 200

r.o 66 r. 198
132 132 8 380
247 L'i'O 20 400

3! 35V1 12 1000
101 101 'i 6 1800
101 101U T 200
100 100 6 1900
36U 36. .. 1600
66 67 U .. 200
41 42 4 1000
94 97 7 100
89 89 f.l 700

133 136 6) 225
100

105 115 fl 100
28 31 3l 100
49 49i 6i 16800
8,0 85 7 300

229 229 10' SROO
72 72 51 2200
11 16 ..I 200

132Ti 134 7: 100
15 15 ..' 300
30 I 31 ..I 100

107Si 107Ta 6 1900
37 37j ..' 2300
83 34' .., 100.... .. 100

131 131i 6! 400
13' 13! (i00

73l 75 EI 400
20Vi 21 .. 100
9Sl 99 7 100
17 I 17 ... 300
28 28 ..I 17C0
43 44 . . 600
34 35 .. 300
91 92 4, 3700

113 114 7 230.... 8 10
137 13S 8 600
30 31 ..t 300
71 76 7 200

2 2 .. 200
125 126 7 600
35H 36 .. 300
45 46 10 200

107 107H 6 600
122 123 7l 100

16 16 .. 300
43 44 2' 100
17 17 .. 400
69 39 .. 1300

100 '100 7! 100
24 24 f ..' 400
69 60, 4 100
70 74 4 123
44 43 .. 100

100 101 7 100
9 13 ..' 300

2S 30 .. 200
219 225 12 700
155 ir.ft 101 3400

32 33 ..' 100
101 .. 7 50
131 13174 7 450

83 85 5 100
67 68 4 400

132 13::! 7 600
67 68 6' 600
69 70 4i 4300
22 22) 40 800
1S( 0 ..I 140

134 136 I 7 100
25 25 I ..' 200
60 63 4, 100
371 37' .. 1550

113 H17 7' 200
49 49 j 3 23
16 16' 30 1300
72 77 6 200

105 105 6 100
127 '128 8 10029' 30 .. 1500
106 107 6 300

7' 3950
26 28 ..' 600
36' 37 ..I 40

118 118' 6 3543
20 20' ..' 1000
8.".. 85' 5' 100
2S' 29 ..' 800

138 159 8' 10
17
29

157
90

OS

90 '

4.-
-. '

1SS

13!
1...
25
45
99

25
78
27
35
18
25
92
5!

155
87

47
101
25
49
70
61

105
61

108
60

2
9

109
69
42

5
18 I

17i:
32

157
92
22
39
(ISI
93 '

45'
19.'! '

74
16 :

60
25'
49
99

25

29 U
36
19
28
93

6
155

87

48
10.1
26
50
72

6 1

103
61.

io8:
M

3
9

113
69
44

6
18

I

I

Bid
Adamsi.x. ivi
Alltsfhal, ..
Allls Thai 3d

AlllsChalpf
3d paid..

AmAeChpf, Oft

AmllrkHho. KiAmllkShpf 133
A 111 Supf.. 3!4
AmOftl'pf 114
AmCoal... . 70

B7
AmCII'rpf. 100
AmCiOlfpf.. Wt

AmHxpress.l4
AmlllJcil.. 4!(
Amlt&I.pf.. :5
AmLoopf,,, 10414
Am Mall. 8
AniHiUpf B B4J4
AmStllMy., S4
AmSullf pf..H5
AmTonfn 102
AmWtVVkpf 07
AmWonICo, 17
AmWIOopf, 77lj
AmWtPpf , 2
Ann Arbor. . 15
AnnArbpt Ml
AssetsltCo

,

AtCIUne.
liald Loo..

.107

.125
47W

llatdl.no pf..l04K
jinia.inin pi B4
llatnpllas. .. I!
llijfltAl'pf.123
I'al'arct lpdJTO
fan South. ., 00
f'nt'l&C'nlie.

,34H
CcnS AT.I05
fen 27

04 W
CIllAAllpf . 2(1

CIllIAI.pr. Ul
ChMIAStP plWIH
ChlANWrfTlM
fhlStPAO 12.1
Chl.SU'AOp.Wi
I'CfA.SI I r.1

10'
41

6'
4'
8'
41

M

30'

10'
4'

Asked.
150

VM
mi
M

1347,
on

111
100

03
109' i
100
170

5
27

WW

li83
lilt
104

m
18
78
.11
so
no

10"
U

137
4

Hl
85.

m
iU)
222

(VI

01
355
114

2

Ki
40
M

140
1M
183
155
M

46225

1300

200
2001

THE SUN," SATURDAY, FEBRUARY 22', 1913:

NEW YORK STOCK EXCHANGE PRICES.

11.'.'115

Railroad and Other Shnres.
FntoAT, FgBRUART 21, 1018.

lAmal Copper
Am Beet sugar
Am Ak Chem
Am Can
Am Can pf
Am Car St F
Am Cities
Am Cities Tf
Am Cot Oil
Am Ice
Am Linseed Co
Am I.lnseed Co pf. ..
Am Loco
Am Malt pf
Am Kmeltlng ex dlv.
Am Smelting pf
Am Snuff
Am Snuff pf
Am sugar
Am Tel & Cible
Am Tel & Tel
Am Tobacco
Anaconda
Atch, Top & 8 Fe....
Atch, Top & S Fe pf.
H & O
Bethlehem Steol
Bethlehem Steel pf . . .

B F Goodrich
H F Goodrich pf
Bklyn Hap Tran
Bklyn Un Gas
Brunswick Co
Bur, It & P
Butterlck Co
Cal Pet
Cal Pet pf
Can I'ncinc
C ft O
Chicago ft Alton
Chi ft Northwest
Chi Gt West
Chi Gt West pf
C. M ft St P
Chlno Copper
Col V & I
Comstock
Con Gas
Corn Products
Corn Products pf....
Denv ft r o

'Deere Co pf
Distillers Sec

'Krlo
Erie 1st pf
Krle 2d pf
F W Wool
F W Woolworth pf . .
Fourth Nat Bank....
Gen Klcc Co
Gen Motor
Gen Motor pf
Goldlleld MIn
Gt Nor pf
Gt Xor On rtfs
Guggenheim
Harvester
Ill Central
Inspiration Con
Int Paper pf
Inter-M- et

Inter-M- et pf
1.1 I C Mch Co pf
Kan uity sou
Kan City Sou pf
K C. Ft Scott pf
Lack Steol
Laclede Gas
Lake K ft West
Lake E ft West pf. . .
Liggett ft Myers
Lehigh Valley
Loose-Wil- Bis
Loose-Wil- es Bis 1st pf

'1. Si N
Mackay Cos
Mackay Cos pf
Manhattan El
Mays Dept Stores....
Mex Pet
Miami Copper
Minn ft St L
M. St P ft S S M . . ; , .
Mo, K ft T
Mo, K ft T pf

tc

Nat Bis Co
Nat Lead
Nevada Con
N Y Air Brake
N V Central
N Y. N H ft H
N Y. O ft W
Norf ft West
'Nor Pacific
Pacific Mall
Pac T ft T
Penn It It
Pitts Coal
Pitts Coal pf
Pressed Steel Car....
PuUfnan Pal Car Co.

800 Byy Cons Copper
100iy Steel Spg

33500Iteadlng
100 Bending 1st pf
600 Itock Island
100 Rock Island pf
400 Iltimely

50 Rumely pf
400 Seaboard A L pf
700 Sears-Roebuc- k

100 S S Kresge
100'St L & S F
100jSt L ft S F 1st pf
300 St L & S F 2d pf

1 St L SF CEI cs nw
26200 Sou Pacific
12800'Sou Pacific rts
1700ISouthern Ry Co

300ISouthern By Co pf. ..
650'Studebaker
600'Tenn Copper
100!Texas Pacific

60 Tol. St It ft W pf....
135 Underwood
400 Un Bag ft P

20300 Un Pacific
400 Un Pacific pf

34100 Un Pacific rts
200 Un Cigar Mfrs
100 Un Cigar Mfrs pf....

1100 Un Ry Inv
3100 Un Ry Inv pf

100 U S Rlty ft Imp
tiuu't' .s Rubber.
200

1800

400
700
100
600

600

U S Rubber 1st pf...
U S Steel
V S Steel pf
Utah Copper
Wabash
Wabash pf
Wells Fargo Exp....
Westlnghouse Eleo..
West Maryland
Wheel ft L Erie
Wheel ft L Erie 1st pf

Total Bales 253,160 share.

ASKED PRICES.

Closing stocks in there were no transactions yesterday:

paid....

AmCnall'r..

AssncOII.

Cltltof.VJ.

U'alh...
CcnUstli pf

worth

BID AND

prices

Did Asked
n.i.ani,pi isi; B5
Colo: Noutll.. 2"
Col&Molpf.. t5!
ColASoJpf.. fll)
Con Coal 103 W
Crex Carpet. 75
LTiuaiuipr. . lit
CuAmHu nf. -
Icl&IIiid....iat!i
nesM4Ktl). 4
Den&KloOn 33
I)et& Mack.. 105
Det&MaopMon
DulSSiA.... s
DulSS&Apf. 13
llul'ontl'pf. 01
Fed MIn AS 14
Fed U t S pf 37!i
U W Helm CIOO
OWllelmpflOS
tlen Ch
tienChOpf,io7U
(iold&.Stk. 115
ut north pf

rfRinml 191
Home MIn us
Hock
Int Agr Cor.
lot Agrpf BO

lntllarvpf.110
Int Taper... 11
Int Pump. . 1.1
Int Pump pf &s

.103
Ing.Itand pf 03
Iowa Central 0
Iowa Cen pf 20
Keo&Dealf A
KeoAUUpf s
It Ice of Cbl. 25
KIceofCh of 7a
3 Kayser.... 85
JKayserl pf loo
Lake .Shore. 470
I.MTCpfl4(iline Island. 43
Ixirlllsrd folS4
l.orl lard pf.114!
I.WIle2i.f. so'
May IIS pf, 101
MrrMarln.. 4

20' i
70
70

105
85

Ot'S
milno

10
S7

a
15

1(1

41
183
117
183
108)i

1:214
1I7J
150

31
NS

111

ii"
57

13
23

78
St

111
fit
llH

48
117
118

Wi
104

Open-I- , HlRii-- I
tng. 1 est.

67
34
52
39

123
60
47
75
48
22

9
27
36
49
68

103
1S3
103
116

62
132
247

35
101
101
100
36
67
42

C

88
131

134
25
60

68
34
62
40

60
47

49
22

9
27

37
11S

20
85
29

of

Asked.
Marjit. 17!4

123

7?

Bid.
Mer
siezi'eipr .

Mich Cen
Mtn&Hl.pf 43
M St 1' & S

H Mot . .141

UHlPiSSMi, i.. :u
Morris lis. 185
NO&KtL...l5.- -

Nat nisnf HA
Nat HAS. . I5!(
NatK&Spt 8HJ
Nat Lead pf'105
NRyofM 1 pf 55t
Nltyof M 2 pf 2211
New C Coal, 40
NY Oft,SI,. 53
NiTAHI.lpf 07
NYCA.S1.2pf 80l
NY Dock. . 15
NY Dock pf "a
NY I, AW 118
NYHtltva --
NOt! AMpf 15
Norf Mo, . 4.H4
Norf A W pf 83
North Am 78
No O Tail.. 711

OntHllyerM :ti
Pabst Dr pf. 107)2
Pao Coast. Ml
PaoCnlstpf an
I 'SO Co 2d pf 80
1'aoTATpf 03
Peoples uaslin
Peoria A Ka 13
Pet A M. ... 23.
Pet A M I nf 051
PltCCASt It. 08 !

PCCAHtl, pflOO
Phelps Ilee,2m
PUSH pf. , 01
PsdStlOpf,. 07
PuhSerfor.llS
Qulcksllier. 31
Qulcksllv pf 4

lty.su Hp lif. MinitSecurl . 7
Ilead 2d pf. 89
llcpub Hteel UHst cf h;

159
17
29

158
90'

30

18'

which

(ii.'ios

Valley

IS
M

1B0
47

147

81
175
175
i:ttn'j
tr.'i;

107
ta
I't
(VI
COVj

on
20
42

125
OWi

1711
112

Ml
73

:t
110
03

1110

1MI
07

im,i
IS
20
03

Hit
115

OX! 4
00

U47

7
inn
84

P

67
34
52
39

123
49
47
75T.
48
22

!

27
35
49
68

103
183
103
115

35

I Net
I.sst. IChanae.

nl'l As!;el.
Hub Ods pf mi
S I. A P ('

KIpfcf W
Stl.ASW . .13
SI, ft S W pf 731
Srnliil A I
Sears-lt- o pf.
ont'.s-.iu- . w
rio-js- n pr,
Sn I'll S111- -

ma

So PUSH pf.
Sou ItyMAo
Stand Mill.. 3.1

Sl.iud Mil pf A.U1
Stmlebkr pf
SS Krrtepf,J(l
Texas Co.. Ill
Tex PacI.T.. Ill
Tol Pco dV. l.l'l
To llys., . 21?
Tol Hi. AW. 1(1

Tivlnl'HT pfnsij
I'mlcrHit pflin
1'n HAl'pf, :u
I'nl Dry t) 07
full) (1 pf.MlK)
l'Sf IP .14
I IS I I I. ,.f R'.
HS lint Al. M
t'S ImlAI pf 01r s i!xp . fa
I NH A II.. 1

t'S II ft I! pf. 3
II S Ituli2 pf 7l!i
Va Car CJim 32
V(!ArTh nf null '

' Ironfio 41
i s it a p. , 3.1
Va II A v pf, mimenu
Vulvnji
Went M

HI

Weit im
Wry Itru

2i.V

Pf.llS
Wry pf.un

ft 1.1. r
W Is Cen

dividend,

t C.J.

41

1

'4

no
S

103
.14
7.1

m' j
121

BO

09'
lOS'J

771 j
.IB
r,.i
01

103
ir.
101

13
113
II. 'I
;n
OS

lirju
n'a
(VI

35
inn
M

A"
si':
321 4

III)
51
M

20
Ul

ttf nr. on on..,.,s
fi.2

Ilru
O'a

Kx

Vt

' ' 4an
lit
iu'i
51

RAILROAD AND OTHER BONDS.

Trsnsnetlons I'rnm Openlpf to i48.
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LONDON MARKET IS

.HEAVY AT THE CLOSE

American Securities Sold on

Orders From This
Country.

BALKAN WAR HINDERS

Rubber nnd Coffee Trndo Dis

turbances Causo
Uneasiness.

Srretot Cable netpntche tn Tnis Sen.
London, I'oh. 21 Tho tone of the market

turned lienvy In tho nfternoon nesslon to
day, American secnrltlet wer sold, partly
on' orders from your sldo. Tim Ktirnpenn
sllunlioti oxnr (ho Ilnlkan trnuhtes hail
cot sllelit nllentlon In (lie inoriiinc nnd 11

Mtendv tonn hnil prevnlled. Tho nppolnt- -
inpiit of lie ensse ns I tench AmhiiHRnilnr
nt SI. PaterahurR (lei eloped nnfnvonihlo
setitiinent, whlfh wns renewed In notiro-tlntlo- ii

durlnif the day's trndlns. Othor
mntlera Hint noted to some extent In ln- -

ereiislne the unfnvornhle fcelltie nt this
market wero tho dlHturhnnee In the rorreei
market nt Hnmhiirc nnd the uneasiness
In I he rtihher Industry reflected In business
trotihles nt Antworp.

rniiKoln closed unchanged. The reellnf
In stnndnrd securities wns cenernlly steady
In the early trndlnu, hut bnslnens was

orv dull. The whole tnnrket was quiet
nnd with little feature of Interest. Berlin
nnd l'nrls wero moderate sellers of securi-
ties Foreigners nnd mines wero slow.
Mexican rnllwny Issues wero weak. Sao
I'nulo Iss'ics wero steady nnd Arrcntlne
shares showed moderate firmness. Hlo
Tlntos nnd Do liters declined an eighth
to the final price,

American rnllwav shares opened with
fair strenath and showed early advances
over pnrltv Tlipre wns selllnir from New
Yorlc, however. In the later trartlntr nntt
tlm market renctcd. Canadlnn Pacific
receded. -

There was a strone demand for money
and discount rates were Prm.

Paris, Keh.21 .The closlncr on the nourse)
was weal;, with rentes 71J centimes lower
ot ks francs 7;1-- , centimes.

IIki'.i.iv. Feh. 21 There was little activity
on thu exchanci) Prices were nar
row In movement.

MONEY IN NEW YORK.

Hank Statement Shosrs Improvement
In Cash lloldlns.

The weekly etntement of the banks and
trust companies, made yesterday becaue
of the holiday showed a favorable
position of the banks. The cash rescrvo
surplus hnd Increased $1,228,750 over tho
previous week and loans had been decreased

20,:.i.".,ooo. Thesurplusreservons compared
with last year nt this time Is less than half.

Time monev showed nn easier, tone but
the market was practically at a standstill.
Innuirles were mnde for one year money
nnd Indications were present that European
borrowers miitht be seekinc lonns here
shortly. Sterllnir exchatiKC rates were
hlcher flold to the amount of $3.10(5,000,

Includliiic 500.0ii0 encased yesterday, will
be shipped to the Arccntlno

Money on call on the floor of the Stock
F.iclianite ruled nt 3! per cent., which was
the hluhest ot the day, the low being; 2M
per cent. Time money was little changed.
Mot innuirles were for lone term money.
Itntcs wore slightly easier In tendency.
Hates were s'Jiits; per cent, for sixty days
to sir months maturities and 5(23!f per
cent, for twelvo months. There wns a fair
demand for commercial paper with rates
nt ZftV: per cent, for sixty to ninety days
bills receivable and prime single names,
5'.$ per cent, for others.

The market for sterling exchange was
stronger yestordny. Hates were 4.820O(ffi

4 831.". for sixty days. .8740'3 4.8750 for de-
mand and 4.8siO(S'4.8s;o for cables.

Domestic exehntigo In New York Bo-
stonPar. Chicago 5c. premium. Charles-
ton llttylng, par; selling, premium.
Cincinnati Par. St. I'nul 50c. premium.
Now Orlenns-iCommercl- Hl, 23c. discount;
banks, $1 premium. Minneapolis 4K)c.

premium. Montreal 02'.'Jc. premium. St.
I.ouls 2."e. premium. San franclsco 50c.
premium.

Monoy In London, iiiiat'i per cent.:
short bills, 4J; per cent.; three months,
4 8 per cent Closing price of consols,
74'J for money nnd 74V; for the account.

Paris cables iiuoted the closing price of
rentes nt 88 francs 77'-- J centimes.

on London, '.'.'. francs 2V 5 centimes.
Private rate of discount in Paris, nr; per
cent. Herlln exchango on London, 20
marks 4lJ pfgs. Private rate of discount,
5J tier cent.

New York Clearing House statement-ilxchanges- ,

$344,307,540; balances. $14,403,-71- t;

credit balance, $1,183,084.
Commercial prlco of bar silver In New-Yor-

eUic; In London, :s!id., Mexican
silver dollars wero quoted nt 48JSQ52C.

OUTSIDE OIL STOCKS.

Farmer Stnnderil Oil Subsidiaries.
Trading In Standard Oil Issues was at

a standstill yesterday. Prices wero fehaded
slightly, but hardly nny transactions oc-

curred. Standard of Ohio declared a divi-
dend of $3 regular and $2 extra. The last
payment was matlo about three months
ago nnd was $5 lint.
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202
9S1
II,')
1S3

SOT

611O

4 .ill
310
tti
GtU
3U0

nut
730
240

73
177

1500
All per

310
170
ceo
ISO

inoo
63
85

578

137
203
13S
40

321

117
127
327
(.SO

.38
U70
16.-

1HJ

523
585

4J0
2U-

-.

385
(i.V)

2ir,
llio

720
2'.U

72
171
93
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THE CURB MARKET.

The market on the) curb yeslertlnv con.
tlnued weak and the prices suttcrcd some
henvy declines. Thn tobm-c- stock
showed especial weakness, with the I'tillfd
Clgnr Stores tho feature, The) common
stoclc was onco morn under pressure
nnd declined 3 polnls to 100, a new
low level for tho year. It left oft t
100H. -'- .n points below ycsterd.lv
closing. Tobacco Products preferred a,
neglected, 110 sales being reported
Hrltlsh-Amerlcn- n Tobacco was not mini,
effected, selling down 4 of a point i
ari", Other Industrial Issues nlsn aUf
fcrod greatly. Wlllys-Overlnn- d ptcferred
sold down to 02, a decline of I H points
from Thursday. Coppers were verv dnii
without any Important changes In prices.
Trading in bonds was quiet and without
feature. '

Transactions In detail In the market
yesterday were ns follows:

Sales. ing. est. est. n,
200 Alaska cop s s
200 Alaska (told Mines. 1.1'i 11,
120 (Jold T 10'i 10',
100 Hiiffjlo Mines....

2300 Hradeii Copper..,.
1200 Illg Four
2004 lliltlsh Am Tob..

199 British Col Cop.,,
J.VI1 COD Con
1 109 Kl Paso Con

I) Kly Con
100 Florence

1090 (llrmn Mining.,,.
10 Houston Oil

2500 Jumbo
COO Kerr Lake

SOD Marconi of Am New
400 McKln D S M Co.

3500 Mall Transit
.100 Nlplssin; Mines Co
204 Nevada Hills
800 Pueblo S & n

High.

Ilessle

Kxten

:
. 8s

4
23'i
3',
8

:v
1914
91

Pacific
Stand J..IS0
South Utah MAS

1504 Stewart
500 Tri Bullion
114 Kaufman Dept S...
160 Kaufman D S pfd...tu'i

Tonopah Merger....
100 Tonopah MIn 6',

Tonopah Eztrn.
5409 U Cigar Stores...

It
4.1

.142; io:.
U S Light A Heat.
Wetllauter
West End Con...... 1H
Willys Orerl'd pfd.

,

Open- - Low. cies.

2Vs
3'i

'

6't

:h
1IH

:

6

3 3 3V
5)1 tVi BSi
3 3 2
1 mi m 1 hi 114

IT l!i l
1H 1MI1H i
3 2 Ml :u

2690 Sm
Oil of N 111

100
1V

60 Vi

l.t0 80

of N.
254

17

K

ll

m
641,
Sti-- i

5T4

1

loo
160

604
f.40

140

IH

IS

BOND9.
12404 Braden Cop 11,. .174 174
15004 t r c Notea. 6tt M',
10044 KVNHtH 144 140

CURB STOCKS CLOSING.

Yesterdav. TTinrsrf.w
Atked. Atked'.,

A Hied Securities. 83 M
Am Writing Paper 3 :iState Gas i (.18
Braden 'f
British Col Copper 4
Bilt-A- Tobacco 314
Gtrbux.. 2!i
Greene Cananea 7?,' a
Inter Hubber. A a
Kerr Lake 3U
Lehigh Valley Coal 303 213
La Hose 2J4'

MLiesCoofAm 2s 2;s
Mason Valley
Manhattan Tran 1 1'j
Marronlof Amnew 6i
Nevada Hills
Mptsslnc Mines 8i4'
Standard Oil 1120 1140
Tobacco Prod pf. 83

04

II
43

35

SO

83

17

n

II T

3'
23 ?s

3i

7J

it

tn

H

7s

Tonopah Mining MX 114
UnClgStCoofAra 100!j 101
UnClgStCoof Ampf....U3 117
Yukon Gold 3 M

BONDS.
Braden Cop 7a 185 170

nnTsr. notes ot't oojj
Canada Sou 6 108?; 107!

by
by

11",

1,
vt

23S
V,

5's
11
41

:t
19H
31

H

11

1)

7S1
W 111

ll Sll
1 Ml 114

i

6'i
1 1.

t

1H

171

MS
144

Uld. Bid.

Bay 1
Sl

3.'i

3'i
7?4
8

4

:03
2Js 3 6 2 II

1H

b'i
13.

87t

311

fi
V.i
1'i

8U
1!

MX

118
3

168

4)

s:

'.
I's

17

111

171

I

:'i
Ml

:t

215

2'
5'l

li

11 fl
tn

109
117

3'l

174

107!.

DAILY TREASURY STATEMENT.

WASIHIN'OTON, Feb. 31. Ths Utemeatthe recatntn and tn,nSH,ir.. At
Treasury shows:

Yesterday. Thla month. Fiscal yrir.Receipts ..12.491,187 l!8,854,20t $454,119,111Uxpendtrs 3,252,321 36,811,834 446,731,111

Deficit 1761,131 $2,034,370 si7.441.00l
Surplus.

The receipts from cuntoms yesterday wtri
from Internal revenue, ordtnsrr,

1932,849: corporation 1:6,651. and mlc
cellaneous, 156.378. National bank notes r.eclved for redemption, $37,327,273.

The cash statement of the United 6tstnTreasurer for February shows:
RESERVE FUND.

Gold coin and bullion 1180,111,111
TRUST FV7TD.

To redeem outstanding certifi-
cates $1,851,167,111

GENERAL FUND.
Gold $11,1:2.01
(lold certificates S6.223.045
Silver dollars 28,416,111
Sliver certificates 1. 252,211
United States notes I,177,i;i
National bank notes 13.79S.501
Certified checks banks 1,340,747

Total
Deduct current liabilities

Working-- balance In Treasury
In national banks
Silver bullion, subsidiary stiver

nnd minor coin
Awattlnr reimbursement
Cash balance

Paid banks.,
l'ald banks to

H8SX

108X

I170.3!i.:tl
93,113.111

$76.4l5.i:t
44,(S8.ill

24.eit.in
1,252.62)

316,753.041

Y STATEMENT.

THURSDAY.
t:,86l,H0l

1,141.001

Loss banks day's trans-
action II13.III

SINCE FRIDAY LAST
Paid hy to banks. .$15,17.069
Paid by banks 1,778.009

Loss to banks
Loss to banks aame period pre-

vious week

!)

H I't
43

19

17

II

83

3"

03

1MH

10,831,009

I6.273.009

We trade In

Int. due. Chem. Pfd.
DUDLEY A. TYNG & CO.

fIS Broad Street
Chicago. Thone nosri Ilroad. New York

WE OWN AND OFFER
first mortgage bonds secured by the hljhut
clsss Improved. cen-
trally located property. Tq yield 5') and 6"..

S. W. Straus Ot Co, Ut.nm.isi
Mtrttmgt unci Bond Bmnktf

traas ullsli.i One Wsll llrMl
Hiesnn VORK

HARR1MAN NATIONAL BANK

Fifth Avenue & Forty-fourt- h St.
New York

SAFE DEPOSIT VAULTS

United States
Mortgage & Trust Co.

New York.

1120

coin

hpw

C'A I'lTAI. and ltl'l.t , O,OOO,000

Personal and Business Accounts Invited

s;u

I

.

V

'

4

8

II

15

EMPIRE TRUST COMPANY

No. 42 Broadway.
No. 497 Fifth Avenue,

New York.

l

s

M'i

or n.

..

tax.

20

on

to

to en

to

of

M

H. M. BYLLESBY & CO.
Incorporated ,

Chic.ro New Yo'

itunr.ci fuhiiii 9ti Trinity WU
Purchjkc, Finance, Construct and OpcfiiJ
Electric Llijht, Ga, Street Rallw
Water Pewer Prepertlti.

' Examination and Reporlt
Utility Securltlee Boufht and Sol


